
UNDERGROUND STORAGE TANK QUARTERLY FINANCIAL REPORT
                               July 1, 2003 - December 31, 2003
                                             Second Quarter

The State Underground Petroleum Environmental Response Bank (SUPERB) Act establishes the SUPERB Account to ensure the availability of funds for the
rehabilitation of petroleum and petroleum product releases from underground storage tanks and for administration of the underground storage tank program.
The SUPERB Act also establishes the Financial Responsibility Fund (SFRF) which must be used for compensating third parties for actual costs for bodily
injury and property damage caused by accidental releases from underground storage tanks and for costs of the department of claim or suit intervention.
These accounts are also used to assist underground storage tank owners and operators in meeting their financial responsibility requirement of $1,000,000 per 
occurrence for corrective action and third party liability.  A half-cent environmental impact fee imposed by the SUPERB Act on each gallon of petroleum
entering the State funds these accounts.  The SUPERB Act also requires that the underground storage tank owner or operator pay a $100 annual registration
fee per tank.  The department is authorized to use up to $3 million per year for the administration of the underground storage tank program.

The department is required to keep an accurate record of revenue and expenses incurred under the provisions of this chapter and to make is record public on a
quarterly basis.  The following accounting summary complies with this requirements and further discloses all revenue and expenditures authorized by this chapter.
This report is based on the state fiscal year and does not reflect federal funding.

          SUPERB Account                  SFRF     Annual Registration Fees                   TOTAL
Category Year-to-Date Current Quarter Year-to-Date Current Quarter Year-to-Date Current Quarter Year-to-Date Current Quarter

 
REVENUE (1) 24,354,651.14       4,056,278.84     2,548,803.79  24,746.30            1,299,723.00 61,799.94          28,203,177.93 4,142,825.08       

EXPENDITURES:
Site Rehabilitation 6,770,782.98         3,801,036.36     -                  -                       810.00           810.00               6,771,592.98   3,801,846.36       
Third Party Claims -                        -                     -                  -                       -                 -                     -                   -                       
Third Party Defense -                        -                     1,026.50         1,026.50              1,200.50        500.00               2,227.00          1,526.50              
UST - Admin Expense 195,542.69            97,865.17          -                  -                       575,742.46    274,616.77        771,285.15      372,481.94          
     Total Expenditures 6,966,325.67         3,898,901.53     1,026.50         1,026.50              577,752.96    275,926.77        7,545,105.13   4,175,854.80       

Current Commitments 15,673,436.85       15,673,436.85   33,328.34       33,328.34            695,313.81    695,313.81        16,402,079.00 16,402,079.00     
 

BALANCE 1,714,888.62         (15,516,059.54)  2,514,448.95  (9,608.54)             26,656.23      (909,440.64)       4,255,993.80   (16,435,108.72)    

(1) Revenues may include funds that were carried forward from prior years. 
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